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NOTWITHSTANDING the able and convincing manner in 
which C. H. Woodworth, chairman of the Pan-American ad- 
visory committee appointed by the Buffalo Association of 
Fire Underwriters, demonstrated that it was to the interest 
of the manufacturers, contractors, Pan-American authorities, 
exhibitors and the fire insurance companies to have the elec- 
trical equipment at the Exposition as nearly perfect as possi- 
ble, the report of the National Board inspectors shows that 
it is not in ideal condition. The most serious defects having 
been specifically pointed out, steps should immediately be 
taken for their rectification. The property of exhibitors and 
the lives of visitors should not be unnecessarily and know- 
ingly exposed to danger from fire or imperfect insulation. 
As the authorities have shown themselves disposed to exert 
their best efforts in the direction of safety, it is probable that 
remedial measures will be taken, especially if pressure is 
applied by the underwriters. 





THE terrible explosion in Philadelphia last week, whereby 
eight persons were killed, many others maimed for life, and 
half a dozen buildings wrecked, was due to gasolene. There 
have been a number of such disasters of late—notably one at 
Paterson, N. J.—due to the storage of dangerous explosives 
within the corporation limits, in violation of city ordinances. 
As yet, no punishment has been meted out to those respon- 
sible tor these disasters, although indictments have been 
found, after a year’s delay, against persons alleged to be re- 
sponsible for the Tarrant explosion in New York. Every 
person violating the law in this respect assumes a terrible 
responsibility, placing in jeopardy the lives and property in a 
whole neighborhood, and should be held to a strict account- 
ability. Apparently, the authorities find it impossible to con- 
duct such inspections as would prevent the storage of ex- 
plosives in dangerous quantities in prohibited places, so that 
the only preventive seems to lie in the swift and vigorous 
prosecution of the guilty persons. The infliction of a few 
severe penalties would act as a deterrent, and serve as a warn- 
ing to those who rely upon the lax administration of the law 
as a virtual permission to violate it. The annual reports of 
fires show that explosive materials are responsible for a large 
proportion of the loss of property, and the insurance com- 
panies are required to pay many thousands of dollars on 
account of them—many more than the courts would compel 
them to pay if they resisted all such claims. All large cities 
have officials who are supposed to keep informed as to the 
storage of explosive material, but they can-not know of those 
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cases where it is surreptitiously harbored by those who defy 


the laws. Heavy punishment of those proven to be guilty in 
this respect is a possible remedy that has yet to be tried. 





THE fire losses for the first seven months of the present 
year, as reported by The Journal of Commerce and Com- 
mercial Bulletin, were $104,675,150, something over two 
millions less than in 1900, but $27,549,000 more than in 1899. 
The excessive losses of 1900 caused the greatest anxiety 
among fire underwriters, and was one of the causes that in- 
duced some twenty companies to retire from business. If 
the same loss rate was to be maintained, there was no hope 
for profits in the business of underwriting, and the retiring 
companies deemed it the wisest course to pocket the losses 
they had made and avoid the possibility of increasing them. 
The experience so far of 1901 affords but little consolation 
to those companies that continue in the business. Their 
only hope of salvation lies in getting more money in payment 
for the indemnity they provide, hence the efforts that are be- 
ing very generally made to raise the rates to a point where the 
companies can at least hope to come out even on their un- 
derwriting ventures. It is, in fact, a case of life or death 
with fire insurance companies. They can not go on forever 
paying out in losses and necessary expenses more money 
than they receive in premiums, and propertyowners have 
either got to consent to pay rates that are adequate or go 
without insurance. They can no more expect insurance 
companies to sell indemnity against fire losses at less than 
cost than merchants and manufacturers can be expected to 
sell their products at less than cost. Propertyowners, how- 
ever, have it in their power to reduce the annual waste by a 
very large percentage by taking proper precautions to pre- 
vent fires, and in so doing reduce their insurance rates. Un- 
derwriters offer, in effect, premiums for such precautions, 
but results indicate that owners of property had rather pay 
a high rate to insure a bad risk than a low rate to insure a 
good one, and so they ignore the commonest safeguards and 
take their chances of fire loss, trusting to the insurance com- 
panies for indemnity in the event of the destruction of their 
property. While this indifference exists among the public, 
the fire losses will continue to increase, and rates of insurance 
must continue to advance, if the insurance companies are to 
continue in business and maintain a condition of solvency. 


THERE is no business of equal magnitude in this country 
that is so hampered by legislation as that of insurance. Every 
State and Territory has laws of its own, and no two so-called 
codes are identical. Each State legislature enacts laws rela- 
tive to insurance that are intended to suit its own special con- 
ditions, without reference to the general interests of the busi- 
ness. Usually these conditions relate to the financial situa- 
tion of the State treasury, and insurance companies are 
required to make liberal contributions to relieve the taxpayers 
of their fair share of the burden of taxation. The motto that 
seems to influence much legislation is: “Squeeze insurance 
companies to the utmost dollar, that the general tax rate may 
be kept down.” Thus it is impossible for any company to 
determine in advance what it will have to pay in any given 
State in taxes, fees, municipal licenses, etc., for the privilege 
of doing business within its borders. Adverse legislation 
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takes on other forms of restriction, until, in some States, it 
has become almost prohibitory—so much so, in fact, that 
numerous fire insurance companies have given up business 
entirely or withdrawn from those States whose laws are most 
objectionable. Life insurance is not harassed to so great 
an extent as fire insurance, but there are many objectionable 
laws in force that are applicable to life insurance. A move- 
ment is on foot among the various associations of under- 
writers to formulate a code of insurance laws that shall be 
acceptable to all parties in interest, and to present the same 
to the various State legislatures for adoption. The National 
Association of Life Underwriters has a committee at work on 
such a code, and so has the National Association of Local 
Fire Underwriters. These organizations will hold their 
annual meetings next month, when reports from these com- 
mittees will be in order. The Association of Insurance Com- 
missioners has also a committee engaged on similar work, 
which is co-operating with the other committees, and a report 
from the joint committee is looked for at the coming meeting 
of the Commissioners Association. If it is possible for these 
committees to agree upon a code of insurance laws to recom- 
mend to the various State legislatures, having the indorse- 
ment of the State insurance officials, a forward step will have 
been taken in the movement to secure uniform legislation in 
all the States. But legislators are “queer cattle,” and those 
making laws for one locality usually object to accepting sug- 
gestions from another locality. They are exceedingly tena- 
cious of their own laws, and do not desire to have them 
uniform with the laws of any other State. Hence nearly 
every one has what are generally termed “retaliatory laws,” 
under which taxes, fees and conditions not included in the 
State’s code are made to conform to those of another State 
that may be more exacting. This “retaliatory law” is, or can 
be made, so far reaching that it is possible for an Insurance 
Commissioner inclined to persecution to establish a case of 
non-compliance with the law against almost any company. 
If this obnoxious law can be removed from the statute books 
of every State, the work of the several committees mentioned 
will not have been in vain. It can not be expected that uni- 
form legislation in all States can be secured at one fell swoop ; 
it will take several years of continuous agitation and special 
work to accomplish the result, even if it is ever possible to 
obtain it, and the committees of the associations should be 
continued from year to year. No more important work will 
occupy the attention of the various conventions at their 
coming sessions. But why not unite the energies of all in- 
terested to secure a federal bureau of insurance and one code 
of laws for the whole country? Writers differ as to the 
feasibility of establishing a federal bureau of insurance, some 
declaring it to be unconstitutional, against the rulings of the 
Supreme Court, etc., while other writers are equally sure 
that it is within-the power of Congress to establish such a 
department of the national government. Which is right will 
never be definitely determined until a strenuous effort is 
made to induce Congress to act in the matter. Get a federal 
code of insurance laws enacted, and then it will be up to the 
Supreme Court to decide upon its constitutionality. We 
have national legislation for banks, railroads, etc.; why not 
for insurance, which is equally inter-State in its character ? 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


To-day marks one-half of the month gone. As to local trade it 
has been thus far unusually active as a midsummer month, especial]; 
for those companies which have remained in the front row for market 
offerings. 

One of the most gratifying features of the existing Metropolitan 
business is the continued activity in demand for storage insurances. 
As referred to before in these columns, this embraces every branch 
of the genuine warehouse trade—from tea and coffee to cotton and 
other fibre. New York city is, apparently, resuming its old time 
position in the ranks, being first in the line of prominent localities as 
a port offering the best facilities for storage of all kinds of merchan- 
dize. All of which, we repeat, is not only most advantageous to fire 
insurance interests, but is an evidence that there is much to hope for 
in respect of a legitimately large and profitable trade for the ensuing 
fall and winter seasons. 

This brings up the consideration of the already large number of 
reinsurances and retirements which have taken place since the be- 
ginning of the year. As one prominent broker expressed it: ‘“The 
only moral to be drawn is that very many of these deals have been 
carried out without due regard for the future of fire underwriting in 
this country—at least for that immensely rich and developing area 
embraced within the Metropolitan district. The possibilities of this 
section, for several years to come, are almost measureless. Every 
indication, particularly from a realty standpoint, shows that the 
growing absence of moral features (so noticeable during the past 
three years), together with the existing rates of premium, presage a 
profit for companies, remembered only by veterans in the business. 
It is a good time to stay in, but, all the same, there are many risks 
hard to cover.” 

Sol. E. Waggoner, president of the Citizens Insurance Company 
of St. Louis, Mo., was in town this week. He contemplates making 
an extended Eastern tour. 

A meeting of the New York Fire-Insurance Exchange was held 
yesterday. Several important matters came up for consideration, 
action on which wili be made known later. 

Stocks above the sixth floor—even in buildings of fireproof con- 
struction—are not accepted eagerly by companies. With sprinkler 
equipment, there is often more consideration extended. 

In the forthcoming statement of the fire patrol committee indica- 
tions point to a very large and substantial increase in premium re- 
ceipts over those of the corresponding period of last year. Some of 
the leaders, it is rumored, will show up handsomely, and there will 
be more than the usual number exhibiting six figures in their state- 
ment. 

Louis Monrose of New Orleans was in town last week. 

°C. W. McMurran, organizer of the Traders Fire of New York, 
will engage in business in Australia. 

The rate committee of the New York Fire Insurance Exchange 
recommended that the second paragraph on page 45 of the Hand- 
Book be amended by striking out all except the following words: 
“Meantime he shall not issue the indorsement permit or policy, but 
may hold the same bound subject to the revised rate.” The old rule 
allowed companies to write at the minimum rates, if no rate is re- 
ported on the new risk within one week. 

An effort is being made by F. E. Baker to secure options in favor 
of the Trust Company of Hoboken, on stock of the Empire City 
Fire at par. There seems to be little likelihood of his obtaining any 
considerable amount, much less a controlling interest. 

The Imperial will be represented by J. R. McCay as New York city 
agent. Mr. McCay, who is now in London, will reach home in Sep- 
tember. 

Life and Casualty Notes. 

Henry C. Frick of Pittsburg was iast week elected a director of 
the Equitable Life Assurance Society. to fill the vacancy caused by 
the death of the late A. Van Santvoord. Mr. Frick is one of the best 
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known men in Western Pennsylvania, and was for many years the 
most active one in the management of the famous Pittsburg Iron & 
Steel works. He was also president of the H. C. Frick Coke Com- 
pany, the largest producers of coke in the world, and is a director in 
many Pittsburg institutions, and also of the Mercantile Trust Com- 
pany of this city. 


CHICAGO AND THE WEST. 

The elevation of Mr. Orear of Missouri to the agency staff of the 
New York Life adds an energetic factor to the development of that 
company’s work, and while Mr. Orear was unfortunate in having 
to enforce a bad law against the fire insurance interests, his sturdy 
character is none the less appreciated by his victims than it will be 
by the life men with whom his lot is to be cast, and who will find 
in him an honorable and capable associate. 


The Germania Life of New York is an illustration of the value of 
well-kept records and clean management, leaning toward under- 
valuation rather than exaggeration in its estimates of resources. 
The official examination credits this company with larger assets and 
larger surplus than it claimed in its own statement, while agreeing 
to a cent in the calculation of its policy reserve. Greater praise can 
no company have nor expect. 


G. C. Stebbins of Marseilles is traveling in Iowa organizing a local 
agents’ association. He is manager of the Illinois Association of 
Local Agents. 

It is probable that the p!an of running steamships direct from 
Chicago to Europe will be abandoned on account of the high rates 
charged by marine companies for insurance. 


The executive committee of the Chicago Underwriters Association 
claims that the rules prohibit the canceling and rewriting of policies 
under the old rates instead of as per new schedule. It is known that 
insurance men have induced various firms to order their lines re- 
placed. Several agencies received orders from their customers, but 
did not attempt to replace the business under the present conditions. 


The Ohio Grain Dealers Mutual Fire Insurance Association is 
the name of a new company incorporated by Joseph W. McCord and 
others at Columbus, O. 

Bellows, McDowell & Co. have been appointed Illinois agents for 
the Columbia Insurance Company of Jersey City, which has lately 
entered Illinois. 

The insurance patrol figures at Chicago for the first six months of 
1901 show losses amounting to $2,428,513, as against $1,833,732 for the 
same period last year. 

Secretary Rothermel of the Traders has made the following 
additions to the prohibited list of that company: Bicycle risks, brick 
works, broom corn, country stores, glass works, glue factories, hat 
factories, hub and spoke factories, frame knitting mills, oil cloth 
factories, omnibus manufacturing risks, saw mills, valued at less than 
$10,006; stave and heading mills, straw board mills, tile factories, up- 
holstering establishments, wall paper factories and wood alcohol 
works, 

Don H. Foster, son of the secretary of the Royal Union Mutual, 
has been appointed assistant inspector of agents of the company’s 
Northwestern branch, with headquarters in Chicago. 

E. A. Loomis, executive special of the Mutual Life, has formed a 
partnership with M. G. Lamb, under the firm name of Lamb & 
Loomis, who will be Chicago and Cook County managers of the 
Ilinois Life. 

The Canadian Life has appointed George H. Beach of Chicago 
district agent at Lansing, Mich., to succeed Stanley L. Otis. 


BOSTON AND VICINITY. 


On the market the past week stock of the American Fire Insur- 
ance Company of Boston sold at 101%. 

United States Manager Richards of the North British, and Presi- 
dent Read of the Camden, were visitors to Boston the past week. 


The Boston Board,. through its rating committee, is considering 
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the question of making a special rate on the stock of the Boston ele- 
vated railway. 

Rogers & House, Boston managers of the German-American, 
and A. P. Folk, Massachusetts general agent of the Metropolitan 
Plate Glass Company, of New York, have formed a new firm, to be 
known as A. P. Folk & Co. The arrangement seems to be a good 
one for all parties concerned, and Rogers and House will be able to 
do a handsome business in plate glass insurance. 

The underwriting fraternity in Boston, indeed in all New England, 
deeply deplore the death of Henry E. Bowers of Brookline, who 
had been prominent in insurance circles for many years. Mr. Bowers 
died at Rye Beach, N. H., Monday night, of heart failure. He was 
born in Bozrah, Conn., December 3, 1840, and most of his boyhood 
was spent in Norwich. In 1864 he became an accountant with the 
Norwich Fire Insurance Company, and two years later he was made 
secretary of the company. In 1872 he was appointed special agent 
of the North British and Mercantile for New England, and in 1876 
he was made United States manager of the Guardian of London, 
with headquarters in New York. On the retirement of the Guardian 
from this country, Mr. Bowers was made manager of the North 
British and Mercantile, from which he retired about two years ago, 
though he continued to take an important part in the management 
of the company’s affairs in this country. The funeral of Mr. Bowers 
was held at his late residence, in Brookline, Thursday noon, and was 
attended by a large number of prominent underwriters. 


Deputy Insurance Commissioner Hardison and Chief Clerk Linnel! 
of the Insurance Department are away on their vacations. Mr. 
Hardison is deriving most of his recreation by coaching the mem- 
bers of the codification committee who are rejumbling the public 
statutes. 


The State fire marshal’s office did a neat piece of work in frus- 
trating the scheme of an incendiary a few days ago. An Italian fruit 
dealer attempted to bribe a certain person, for $50, to set fire to his 
store, which was insured for $1500. The Italian was arrested. The 
fire marshal proposes to take strenuous measures to reduce the fires 
among the foreign element who conduct small places of business. 


Simpson & Ide, metropolitan district managers of the Albany 
Fire, have been appointed general Massachusetts agents of the com- 
pany. 

On account of the discouraging and unprofitable experience of 
companies with boiler houses and machine shops, an increase was 
recently adopted. Agents in Lawrence, Mass., however, claim to 
have had an entirely different experiznce with those classes of risks 
in that city, and they object to the rates. They have, therefore, ad- 
dressed a circular, embodying resolutions, to the non-paying hazards 
committee of the New England Insurance Exchange, requesting the 
restoration of the old rates. 


The full bench of the Maine Supreme Court, in a suit against the 
Merchants Insurance Company, gives an interesting but unimportant 
decision. The court says: 

A stipulation in a contract providing for the settlement by arbi- 
tration of all controversies and disputes that might subsequently 
arise between parties is invalid, because its effect would be to oust 
the courts of their jurisdiction; but if the arbitration agreement re- 
lates only to the determination of some preliminary matters, such 
as the amount of damages to be recovered, and does not apply to the 
whole question of liability, such provision, when a reasonable and 
definite method is provided for choosing the arbitrators, is valid and 
enforceable. 


Why the court should have gone to the trouble to render this 
decision it is hard to understand, inasmuch as the arbitration clause 
in the standard form of policy does not apply to the question of lia- 
bility, but only to the amount of loss. The questions of liability and 
the amount of loss are widely different. One is a question of law, 
and the other, one of fact, and the arbitrators might prove to be en- 
tirely unfit to decide. Underwriters, therefore, generally prefer to 
decide for themselves the question of liability, and then, if need be, 
defend their position in the courts. 

At the midsummer meeting of the New England Insurance Ex- 
change, Saturday, an important ruling was presented by the ex- 
ecutive committee. It provides that when blanket rates are made on 
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property rated upon schedules, the applications for such rates must 
be made by the owners themselves, and a statement must accompany 
each application, showing the distribution of values, over the owner’s 
signature. - 

The question as to whether an extra charge should be made for the 
insertion of the lightning clause in policies was also discussed; but 
it was not deemed necessary. 

Another matter discussed was the proposition that the present 
form of permit allowed to mechanics and builders shall be amended 
so as to prohibit the application of torches to burn off old paint. 

The reduced rate clause was also considered. This clause reads: 
“This clause shall be inoperative in the settlement of loss under any 
item of this policy when the amount of loss under such item or the 
total insurance thereon equals or exceeds the percentage specified, 
or when the loss is less than five per cent of the total insurance 
thereon.” A motion was offered which would exclude it where a 
policy covers more than one building under a blanket form. 


Life and Casualty Notes. 

Receiver Henry C. Bliss of the Masons Fraternal Accident Asso- 
ciation has filed a bill against William Provin, Frank Bouler, T. J. 
Cooley, C. E. Cooley, George T. Moore and O. C. Toule, all of West- 
field, former directors of the association, alleging that they received 
unreasonable compensation for conducting the affairs of the com- 
pany. It is charged that these gentlemen paid $75,000 for the control 
of the Masons, and then feathered their own nests by diverting money 
from the mortuary fund for current expenses. It is alleged by the 
receiver that very large sums were thus appropriated, for which no 
accounting was made; and the court is esked to compel the gentle- 
men named to furnish an account of the membership fees received by 
them. Unless all signs fail, there will be some interesting develop- 
ments, unless the illustrious sextet of financiers “cave in” before the 
case comes up in court. 

Third Vice-President Sanborn of the Security Mutual Life of Bing- 
hamton, N. Y., has been visiting in Boston. 

It seems that the increase in rates on team liability insurance in 
Boston has come to stay. 

It is stated that Insurance Commissioner Carr of Maine has the 
gubernatorial bee in his bonnet, and that F. H Hazleton of Port- 
land is talked of as his successor in the Insurance Department. 

The fall meeting of the Actuarial Society of America will be held 
at the Lenox, Boston, October 24 and 25. The New England Mutual 
Life will act as host during the time. 


THE SOUTHERN FIELD. 


Following the determined and repeated refusal of Commissioner 
Wright to issue to the company a license to do business in the 
State of Georgia, the owners and promoters of the Southern Fire In- 
surance Company, of Georgia, threaten to bring mandamus proceed- 
ings against the Commissioner in order to force him to show cause 
why such license should not be issued to them. The refusal of Com- 
missioner Wright was made only after a careful estimation of the 
schedule of assets presented by the Southern, and he declares the 
properties listed therein to be of such vague and indefinite descrip- 
tion as to warrant this refusal. The standing of the Southern Fire 
presents anomalous and unique conditions that have before attracted 
the notice of the insurance world—along with the Georgia Industrial, 
which has practically the same standing. Charters to both of these 
organizations have been duly issued by the Secretary of State, but 
neither has been licensed to operate, nor has attempted to operate, in 
Georgia. Both do a considerable amount of business in other States, 
and this business is characterized by alleged irregularities. Agents 
of these companies have been actively soliciting in the State of New 
York of late, and Commissioner Wright has just advised Com- 
missioner Francis Hendricks of that State of the status of these 
concerns in Georgia, in response to an inquiry on the subject. The 
Southern Fire has hawked its bundle of questionable securities over 
several States, and these have figured in several grievous liquidations, 
in view of which facts the continued efforts of the avowed 
owners may be characterized as persistent, to say the least 
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of them. The list of securities as it now stands includes properties in 
Kansas, Colorado, Nebraska and fifty thousand acres of land in Clay 
County, Kentucky. The chief movers in the present action are Joli: 
Cross, president, and W. H. Chase, secretary. 

The United States Fidelity and Guaranty Company of Baltimore 
has declared its intention to pay at once to the State of Georgia an 
indemnity of $15,000 incurred on account of the defalcation of th 
tax collector of Floyd County. 


The city of Macon has commenced to erect and has provided for 
the equipment of the engine house required by the South-Eastern 
Tariff Association as a condition of the rate reduction demanded by 
the city. The attitude of the association toward the proposal of re 
ductions at Macon and other cities is clearly stated and explained in 
the following letter of Charles C. Fleming, secretary of the associa 
tion, addressed to the president of the Chamber of Commerce at 
Macon some days ago: 

It is noted that the City Council has transferred the appropriation 
of $10,000 for maintaining a new fire company with a view of building 
an engine house at the foot of Mulberry street, to the auditorium ac- 
count, the announcement being made to the public that the engine 
house and company can be provided next year, as well as this, 
especially as no benefit would be received from the lower rates until 
next year. No such announcement as to the question of rates has 
been given out from this office, and the writer will take this occasion 
to say the people of Macon will receive the benefit of the reduced 
rates from the date that the improvements in the fire protection of 
the city are accepted by the association. It is usual to let the new 
rates take effect only from the date they are published, but in order 
to show the good faith of the association, we will give the assurance 
that arrangements will be made through the stamping office of the 
association at Macon to authorize rebates on all policies issued from 
the date the new improvements are accepted until the new rates can 
be prepared and published. 

If the above statement is not perfectly clear to you, kindly state 
wherein it is not, and we will endeavor to make it plain. A copy oi 
this letter is sent to His Honor, Mayor Bridges Smith, for his in- 
formation. ° 

Such a clear and unequivocal statement as this establishes beyond 
question the fairness of the association in dealing with rate revisions, 
and puts the onus of responsibility to the people upon the city au- 
thorities. The association is making a courageous movement to ob- 
tain adequate rates on all classes of risks, but the movement is along 
the line of economy to the public, who are offered quick and sub- 
stantial recognition of every improvement. 

The South Atlantic Life of Richmond announces the election of 
W. R. Harper to the position of third vice-president and general 
manager, which has remained vacant since the resignation of Robert 
L. Foreman, several months ago. Mr. Harper has been junior 
member of the firm of John M. Green & Co., of Atlanta, State man 
agers for the A£tna Life, and has a brilliant record as a producer of 
high-grade business. 

A new firm, composed of J. A. Montgemery and C. P. Goodyear, 
Jr., succeed to the business of the old firm of Thomas O’Conner & 
Co., at Brunswick, Ga., and will conduct a general insurance business. 


The South Atlantic Life has established an agency at Charlotte, 
N. C., under the management of C. W. R. Russell, special agent. 


The next meeting of the executive committee of the South-Eastern 
Tariff Association will be held at Ashville, N. C., on August 20. 
This is a regular meeting of the committee, and no business of un- 
usual importance is contemplated. The cotton forms and rates 
lately promulgated by the association have been generally accepted, 
and with satisfaction. P 

C. L. Stickney and J. Cary Thompson succeed W. J. Dangaix and 
George Reynolds as president and secretary, respectively, of the Con- 
solidated Insurance Agency at Birmingham, Ala. 

Application for charter has been filed for the Olympia Fire Insur- 
ance Company at Charleston, S. C. The principal incorporators, who 
are business men of Charleston, are James Robinson, R. G. Rhett, 
W. B. Wilson, James R. Johnson, J. Ross Hanohan, Montague 
Triest, William H. La Far, George H. Moffett and E. S. Vaux. The 
capital stock is fixed at 1000 shares of $100 each, payable in monthly 
instalments of $1 each. The business of the company will be strictl) 
mutual, 
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NOTES FRO! PHILADELPHIA. 

The Underwriters Association of the Middle Department, under 
rate slip No. 4131, dated July 16, 1901, publishes forms and specific 
and minimum annual rates on oil refineries and wax plants, pipe-line 
tanks, pipe lines, and pumping stations, for risks in Pennsylvania, 
and notifies members that all other specific and minimum rates and 
forms are superseded thereby. 


In republishing the compéct, constitution and general rules and 
minimum rates, the Philadelphia Suburban Underwriters Associa- 
tion have very wisely issued two books, one for Pennsylvania and 
one for New Jersey; comparison of the rates for the same class of 
property in the two States is, therefore, not so easily made. Had 
one book been issued it certainly would be hard for the New Jersey 
insurance agent or broker to understand, much less be able to ex- 
plain to his customer, why the rates for farm property in that State 
were so much greater than those for Pennsylvania. This would be 
the comparison readily made: 

Pennsylvania, brick, stone or frame dwellings or contents, 1 year, 
25 cents; 2 years, 37% cents; 3 years, 50 cents; 4 years, 6214 cents; 
5 years, 75 cents. 

New Jersey, brick, stone or frame dwellings or contents, I year, 
40 cents; 2 years, 70 cents; 3 years, $1; 4 years, $1.30; 5 years, $1.60. 

Pennsylvania, brick, stone or frame barns and outbuildings and 
contents, I year, 50 cents; 2 years, 75 cents; 3 years, $1; 4 years, $1.25; 
5 years, $1.50. 

New Jersey, brick, stone or frame barns and outbuildings and con- 
tents, I year, 70 cents; 2 years, $1.22%4; 3 years, $1.75; 4 years, $2.271%4; 
5 years, $2.80. 

In other words, in spite of the fact that farm property generally, 
and the barns particularly in Pennsylvania, have been more un- 
profitable than the same class in New-Jersey, the rates are consider- 
ably less: in fact as to rate the farm barn in Pennsylvania is prac- 
tically on the same level as the farm dwelling in New Jersey. 

Another comparison of rates unfavorable to New Jersey is as fol- 
lows: 

Country, company and (or) corporation stores. 

Pennsylvania buildings, 1 year, 50 cents; 2 years, 87% cents; 3 
years, $1.25; 4 years, $1.621%4; 5 years, $2. 

New Jersey buildings, 1 year, $1.25; 2 years, $2.1834; 3 years, 
$3.12; 4 years, $4.064; 5 years, $5. 


If all the companies could not get together on a uniform rate to 
apply to the same class of property in these two States where the con- 
ditions are so similar, brokers here generally agree that it would 
have been better had no rate at all been published in such cases 
rather than make such an unnecessary discrimination. 


A card recently sent broadcast by Charles T. Evans, the down- 
town agent of the Continental, will be quite valuable to the ordinary 
housekeeper. Under twelve heads, on one side it very concisely tells 
how to prevent dwelling fires, on the reverse side is the following: 

The rent stops when the building burns. You lose your income 
from that building till the destroyed property can be rebuilt and put 
in shape for rental. Ordinary insurance only covers the actual dam- 
age by fire. It does not make good the rent you lose during re- 
building. If you insure in the Continental, a small additional pre- 
mium effects rent insurance, and secures a continuous rental income. 

The Continental shows good judgment in specially seeking a class 
of insurance which is so very profitable, and which no company has 
heretofore paid particular attention to, although there is such a field 
for it in this city. 

A good pamphlet for use of brokers and agents would be one 
stating that the receiver of the Susquehanna Mutual Fire of Harris- 
burg, Pa., had only succeeded in finding about $18 assets, and had 
asked the court to levy an assessment on the policyholders to make 
good the balance of the $54,000 liabilities. It certainly ought to 
be sufficient proof to any sane applicant for insurance that the policy 
of a sound stock company is cheap at any price in comparison with 
a policy in a mutual company. Of course, the insuring public of 
Philadelphia have had a comparatively recent sad lesson on this 
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point, but in view of the vigorous kick over the last advance in rates, 
a gentle reminder like this ought to do some good. 


Having been taken under the strong protecting wing of the In- 
surance Company of North America, the Insurance Company of the 
State of Pennsylvania is entering the Southern States, and has ap- 
pointed as manager Captain Edward S. Gay of Atlanta, Ga. 

Jenness & Taylor of Baltimore, Md., have been appointed agents of 
the Insurance Company of Nerth America. 


The Mechanics Insurance Company of Philadelphia has appointed 
John F. Runck of Cincinnati as agent for that territory. 

The Lumbermens Insurance Company of this city has withdrawn 
its Boston, Mass., agency. 


As forshadowed in Tue Spectator of July 25, 1901, the Phila- 
delphia Fire Underwriters Association on the 3d inst. published a 
change in the rule for gasoline stoves, branding irons and plumbers’ 
pots, in conformity with the existing rules of the middle department 
and suburban associations, making the following charges: Buildings 
and (or) contents occupied for dwelling or store and dwelling pur- 
poses: 

Policies written for $1000 or less charge $1 per annum. Policies 
written for more than $1000 charge .10 per hundred. Buildings and 
(or) contents occupied as mercantile or manufacturing establishment, 
charge .25 per 100 per annum. Where more than one stove, etc., is 
used, multiply the charge for one stove by the number of stoves 
used. In permits issued for more than one year, the charge for 
each additional year after the first shall be seventy-five per cent of 
the annual charge. 


In the first class no less than $1, and in the second class $2 shall be 
charged, whether permit is granted for a year or a shorter period. 


On the 8th inst., this change was republished, except that in the 
paragraph defining the warranty to be attached to each policy it is 
guaranteed that in addition to artificial light no fire shall be per- 
mitted in the room when the reservoir is being filled. 


It is singular that notwithstanding all the caution notes attached to 
permits for the use or sale of gasoline, most persons who handle the 
article are perfectly sure that no harm can come to them through its 
use. Philadelphia insurance agents hope, however, that the sad ac- 
cident by explosion in Locust street last week, when eight persons 
lost their lives, and a much larger number were injured, and a half 
dozen buildings totally demolished, will have some lasting effect on 
such persons. Inspector McDevitt, the expert of the Tariff Associa- 
tion, who is assisting the fire marshal in his investigation as to the 
cause of the disaster, says that it is his opinion that gasoline is re- 
sponsible for it, and this theory is borne out by the statement of a 
resident across the street, that he saw a large tank of gasoline taken 
into Groceryman MacClemmy’s store at No. 1014 a few days before 
the explosion. Here is a splendid opportunity for our new fire 
marshal to get a lot of glory and do the public an immense amount 
of service. 


Life and Casualty Notes. 

Life insurance business in this city is at present at rather a low 
ebb, so much so that leading companies, like the Provident, say that 
about half their office force can be spared now at any one time. 
Vacations, therefore, are being crowded as much as possible into 
this month, so that the work can be taken up with renewed vigor in 
the early fall. 

Recent decisions of the Pennsylvania Supreme Court affecting the 
life business are as follows: 

1. When application for life insurance names a beneficiary the 
insurer has no power to pay the insurance to another, under its 
agreement in the policy to pay to the person or persons designated 
in a condition thereof, providing, “The production by the company of 
the policy, and of a receipt for the sum insured, signed by any per- 
son furnishing proof satisfactory to the company that he or she is 
the beneficiary, or an executor or an administrator, husband or wife 
or relative * * * or connection by marriage, of the assured, shall 
be conclusive evidence that such sum has been paid to and received 
by the person or persons lawfully entitled to the same.” 

No discretion is invested in the company to weigh and decide be- 
tween conflicting worthies, and to act as conclusive judge of its own 
liability. Neither is it vested with such discretionary power that it 




























may pay the sum of money to any relative by blood or connection 
by marriage of the insured or to any other person than the sole bene- 
ficiary named in the application, though appearing to the company 
to be equitably entitled to the same. 

2. The beneficiary of a beneficial association is, on the death of a 
member, a creditor of the association, so as to have the right of at- 
tachment. Notwithstanding the appointment of a receiver for a 
beneficial association by a court of the State in which it was incor- 
porated, this does not defeat an attachment of its property in an- 
other State, made before such appointment by a citizen of the State 
in which the appointment is made. 

Agents George Dippold, H. M. Tomb and F. G. Craighead of 
Pittsburg; C. M. McKelvey of Bolivar, and J. H. Miller of Blairsville, 
all of this State, finished last week a delightful ten-day trip to At- 
lantic City, at the expense of Lambert & Waterhouse, Philadelphia 
general agents of the Mutual Life Insurance Company of New York. 
This was their reward for having produced a certain amount of paid 
business within a specified time. 

The Union Surety and Guaranty Company of Philadelphia has 
appointed C. J. Okell general agent at San Francisco. 

Friends of Vice-President McKnight of the Fidelity Mutual Life 
Insurance Company deeply sympathize with him in the loss of his 
wife, who died suddenly on July 28 last. 

Assistant Rodgers of Lewiston, Pa., has been transferred by the 
Metropolitan Life to the Philadelphia middle district. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 


—August, the month for killing lapses.—Virginia Weekly Standard. 

—Morris Feder has been promoted to superintendent of his former 
assistancy staff at Bayonne, N. J. 

—John T. Greenan, superintendent of the Jersey City Heights district 
of the Metropolitan, died July 31. 

—A. Robeson, superintendent of the St. Paul district, has been trans- 
ferred to the Salt Lake City district. 

—Superintendent Noonan of Lafayette, Ind., of the Prudential; J. H. 
Norris of New Albany has been appointed his successor. 

—A. J. Emptage has been appointed superintendent of the Burlington 
(Ia.) district of the Metropolitan, to succeed Hans Busch. 

—During the month of June the three industrial giants paid death 
claims as follows: John Hancock, $209,144; Metropolitan, $762,582; Pru- 
dential, $547,995. 

—J. C. Greenan of Jersey City, a well-known assistant superintendent 
for the Metropolitan Life, died at Christ Hospital last week of appendi- 
citis. Mr. Greenan leaves a widow and four children. 

—The reported formation among agents writing industrial business in 
Philadelphia of a union to affiliate with some labor organization is not 
regarded seriously by officials of the various companies. 

—F. J. Johnson has been appointed superintendent of the Prudential’s 
Dover (Del.) district. He formerly held a similar position for the com- 
pany at Buffalo, N. Y., and is known as a successful worker in the in- 
dustrial field. 

—The forces of the Metropolitan’s Pittsburg and Allegheny (Pa.) dis- 
tricts held a joint outing last week at Moss Side Grove. The assembled 
agents and assistants entered heartily into the games and sports of the 
day, and the occasion was one of thorough enjoyment. 

—From time to time articles have appeared in the public press alleging 
that infantile life insurance often tempts parents to murder their children. 
The Methodist and General Life Assurance Society of England, while 
holding that the above reflection on the affection of the poor for their 
offspring is unwarranted, has inserted a condition in its infantile policies 
to the effect that in cases when death occurs before the insured child has 
attained the age of five years, the company shall not be liable for more 
than the actual medical and funeral expenses, together with such other 
expenditures as the company shall consider to have been necessary in 
cennection with the illness and death of the insured. 


—tThe officers of the Home Friendly Insurance Company entertained 
its home staff by giving them the annual outing at Glynwood Cove, Back 
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river, on August 2, 1901. Games and sports were indulged in, and an 
excellent repast was served, which was enjoyed with an appetite which 
all insurance men seem to possess. Among those present were: Vice- 
President E. C. Chase, Secretary Talley, Assistant Superintendents Hen- 
derson, Turner, Towson, Taylor, Grothaus and Woodward; Agents Hunt, 
McGinniss, Wingate, Beecher, Knight, Laroque, Ortel, Scheidt, Speake, 
Sutton, Sharer, Cross, M. M. Duvall, Bradburn, Richardson, Tyre, Cal- 
lahan, Davis, Mann, Buckingham, Winkelman, Brown, Kelly, Mercier, 
Jordan, Kohler, Eisner, Zeigler, Weaver, Naille, Burnett, Jones, Coleman, 
C. Duvall, Hoffman, Merson, Faulkner, St. Clair, Welsh, Smith, Perygoy, 
Wheeler, Hardesty, Foxwell, Becker, Schultz, Ward, Woodward, Priest, 
Diggins, Witzgall and Pardoe; medical examiners, Drs. Pickle, Shoe- 
maker, James and Charles Gauline, Mordecai; Cashier Neilson, and Build- 
ing Engineers Fannon and Albey. 


—Following table shows the amount of premiums received and death 
claims paid in the various States of the Union by industrial companies 
during 1900. States are arranged according to volume of premium re- 
ceipts. Only industrial premiums and claims are included: 








Premiums. Claims. Premiums. Claims. 
New York....... $13,635,386 $5,278,055 | New Hampshire $209,821 $70,779 
Pennsylvania ... 8,601,454 2,689,065 | Maine .......... 185,345 64,219 
New Tovar Leones 5,475,488 1,976,523 | Iowa ........... 181,859 28,265 
Massachusetts .. 4,569,168 1,676,515 | North Carolina. 169,732 71,421 
CPD Sscaseseiseese 2,958,118 944,524 | Kansas ......... 156,657 36,016 
TUROIB  ovcescevse 2,341,852 619,965 | Minnesota ...... 151,330 35,985 
Maryiand ....... 1,836,357 602,332 | Georgia ......... 147,997 41,054 
Missouri ........ 1,780,052 532,131 | West Virginia... 130,594 , 
Connecticut .... 1,537,983 633,328 | Texas ......-ces- 120,282 61,481 
Indiana ......... 1,164,052 279,573 | South Carolina. 112,461 62,299 
Rhode Island... 1,000,701 350,581 | Nebraska ....... 86,719 16,280 
Kentucky ....... 969,330 315,867 | Colorado ........ 77,134 17,690 
Virginia ........ 753,053 247,351 | Vermont ........ 67,470 10,293 
Dist. of Colum’a 576,199 189,619 | Alabama ........ 55,251 12,706 
Michigan 504,085 119,036 | Washington .... 51,612 5,579 
Louisiana 477,737 181,102 | Oregon ......... 29,094 2,943 
Wisconsin .. 404,314 82,542 | Utah ...... Py 28,037 1,817 
California . 363,536 66,469 | Montana .... 25,050 4,959 
Delaware ... % 104,762 | Arkansas 3,977 
Tennessee 323,256 107,636 ! 





—Colonial Notes.—The company has recently made the following 
changes: New York city is divided into two districts, the lower section, 
called New York, remaining under the management of Peter Robertson; 
the upper section, called Harlem, is placed in charge of Patrick Hughes, 
transferring from the management of Hoboken. The vacancy thus caused 
is filled by the promotion of Ernest F. Meyer, assistant at Long Island 
City.—Philadelphia also divides, the older section remaining under the 
supervision of Manager A. B. Charles; the newer territory, to be called 
West Philadelphia, is placed under Charles A. Libby, transferring from 
the management of Easton. The latter district is given to John M. Ed- 
wards, promoting from an assistancy at Chester, Pa.—Gordon Bennington, 
manager at Camden, transfers in like capacity to Trenton.—These ap- 
pointments to assistancies are recorded: C. J. Poland, Brooklyn No. 1; 
John P. Campbell, Brooklyn No. 2; W. S. Doan, Brooklyn No. 2; Lawrence 
Marsh, Camden; George E. Reeves, Bangor, Pa.; Egbert A. Nelson, Jersey 
City; James P. Meshullam, Newark; J. Arthur Wilson, Montclair; Benja- 
min Turner, New York; William Bremner, Paterson; John McAllister, 
Germantown; G. W. Evans, Woodbury.—The company’s five industrial 
leaders for 1901 are as follows: A. B. Charles, Philadelphia; Peter Robert- 
son, New York; C. A. Libby, Easton; J. A. Jackson, Jersey City; Patrick 
Hughes, Hoboken. In ordinary, as follows: Brooklyn No. 1, A. N. Sparks; 
New York, Peter Robertson; Newark, G. M. Nettleship; Hoboken, Patrick 
Hughes; Jersey City, J. A. Jackson.—The ten leading assistant managers 
in industrial are as follows: N. J. Bradley, New York; C. W. Austin, 
New York; D. J. Urquhart, Harlem; J. F. Donnell, Hightstown; J. M. 
Edwards, Chester; Edward Kiger, Atlantic City; John Grantling, Ho- 
boken; C. A. Waite, Camden; A. L. Rogers, Atlantic City; Henry Welland, 
Passaic. In ordinary as follows: Albert Jackson, Brooklyn No. 1; J. W. 
Strine, Newark; Rine Young, Newton; William Ker, Jersey City; Edward 
Kiger, Atlantic City; Simon Blake, Jersey City; D. J. Urquhart, Harlem; 
John Grantling, Hoboken; W. J. Cash, Brooklyn No. 1; A. S. Vogenitz, 
Allentown.—Ten agents who lead in industrials are: Hamilton Wado, 
Colwyn; S. W. Holland, Norristown; James Donnell, New York; Joseph 
Arnold, Lansdowne; Robert Butcher, New York; Francis Skote, Harlem; 
Frederick Koch, New York; Gilbert Reitmulder, Passaic; Gustav Storm, 
Harlem; George Dougherty, New York. In ordinary: M. H. Purcell, 
Jersey City; Carl Behn, Hoboken; J. F. De Roche, Long Branch; Thomas 
Egan, Montclair; B. Price, Atlantic City; A. C. Smith, Dover; F. Ander- 
son, Hoboken; M. J. Kindelan, Newark; J. O. Foster, Easton; F. N. Jeni- 
son, Atlantic City.—The Atlantic City district, under the management of 


R. G. Stillwell, is meeting all its best estimates, in both departments, and . 


promises a very successful year.—Brooklyn No. 1, Manager A. N. Sparks, 
and Brooklyn No. 2, Manager Jacob Toussaint, are doing most excellent 
work, and will undoubtedly show a great half-yearly record.—John T. 
Evans, assistant at Woodbury, is appointed manager at Camden.—The 
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Newark district, Manager George M. Nettleship, is swinging in for both 
ordinary and industrial at a rapid rate, and it is promised that Newark 
will beat every record for the present six months. 


HINTS FOR INDUSTRIAL WORKERS. 

A Word to the Superintendents.—In some districts in which superin- 
tendents claim that it is so hard to get good men to fill industrial agencies 
you would think that when they did enlist a man of promise they would 
take such steps to bring out his capacities as a producer that he would 
stay in the business, and yet, strange to relate, it is from these very dis- 
tricts that there comes the greatest complaint of this nature. The fact 
of the matter is, that after a man has been added to the staff, he is, of 
course, given to the care of some assistant, and that means, in many 
cases, that he is thereafter lost, as an individual, to the superintendent. 
No greater nor more profitable work can be accomplished by a super- 
intendent than looking after, from a supervisoral standpoint, the develop- 
ment, training and future progress of all new agents until they have 
demonstrated their independence. Many men who, without doubt, would 
have made first-class agents, if properly instructed and guided, have been 
lost to the companies on account of the poor handling and instruction 
received from their assistant superintendents. 

This outlines a very important work for the superintendents in watch- 
ing over this feature cf the work, and an assistant superintendent who 
shows his inability to develop his men properly may well be cut off from 
the privileges and opportunities of that position. 

The Superintendent’s Office Clerk.—Have you ever stopped to think of 
the really important part that the superintendent’s office clerk plays in 
this tremendous industrial system? A policyholder who has a real or 
fancied cause for complaint calls at the office to have the matter adjusted, 
and in your absence, Mr. Superintendent, meets your clerk. The clerk 
is a nice, polite fellow, who has a great tact for finding out just what the 
trouble is, and for applying the remedy just when and where it will do 
the most good. He listens respectfully and with attention to the, per- 
haps, somewhat incoherent story of the disturbed policyholder, separating 
the wheat from chaff as the story proceeds, getting promptly to the bot- 
tom of the difficulty, and at last, by correcting what needs correction and 
smoothing over the ruffled feelings, he succeeds in keeping the business 
in force, in warding off the threatened lapse, or, if he is still more of a 
paragon, perhaps he even succeeds in inducing the aggrieved one to take 
out an additional insurance before he leaves. 

Have you such a clerk as this in your office? Or is he inattentive, un- 
civil to visitors, unless he sees the money in the hand? Which kind of a 
clerk is going to give the best and most pleasant impression, which bring 
ultimately the greatest good to the company? Truly, the office clerk has 
the social reputation of the company in his hands, to a great extent, and 
for that reason too great care can not be exercised in his selection. 

“Keeping Everlastingly at It.’”—Human nature is a curious thing, and 
its study is a necessity to the successful life insurance solicitor. Men will 
tell you, for instance, that they have considered the subject of insurance; 
that they do not by any possibility intend to take any; that they have all 
they can afford to carry, etc., etc., and you believe them and go upon your 
way only to find, within a week, that Agent Brown of a competing com- 
pany has taken the application which you failed to get. Now that may 
not be dishonest, nor an intention to deceive—far from it. It is simply 
that men are always open to conviction, sooner or later. Men change 
their minds, and the only way you can tell anything about it at all is to 
keep the uncertain man on your prospect or back call book and visit him 
at regular periods, so that he will get to recognize and almost, in a 
manner, expect your coming. Everybody who is healthy is a fit subject 
to be considered for life insurance in some form, and the thing for you 
to do is to ‘‘keep everlastingly at it.’’ 





NEWS OF THE WEEK. 


Fire Underwriters Association of the Northwest. 
THE above-named organization will hold its thirty-second annual meet- 
ing at the Auditorium Hotel, Chicago, September 25 and 26 next. The 
programme is briefly set forth below: Reports of officers and committees, 
election of new members, president’s address, annual address, J. F. Down- 
ing; papers on “Theory vs. Practice,’ by F. W. Williams of Chicago; 
“Inspections, Personal and Otherwise,’ by H. F. Cornell, Detroit; ‘“‘In- 
surance from the Local Agents’ Standpoint,’’ by Jacob Wachenheimer 
of Peoria; ‘‘Scientific Fire Rating from an Actuary’s Standpoint,’’ by M. 
M. Dawson of New York; ‘‘The Bright Side,” by J. F. Stafford of New 
York; ‘‘Adjustments and Public Opinion,” by W. J. Greer of Milwaukee; 
“Reciprocal Relations of the State in the Supervision of Insurance,” by 
W. H. Hart of Indianapolis; ‘‘The Local Association,” by-C. S. Pellet of 
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Chicago; ‘“‘The Ideal vs. the Real,’ by J. F. McSween of Omaha. Dis- 
cussions of the various topics and memorials of deceased members also 
form parts of the programme. 





The South Atlantic Life’s New [anager. 

W. R. HARPER, for several years Georgia manager for the Atna Life, 
latterly as a member of the firm of J. M. Green & Co. of Atlanta, Ga., has 
been chosen third vice-president and general manager of the South At- 
lantic Life of Richmond, Va. During his connection with the A®tna he 
has shown a remarkable producing ability, having built up that company’s 
business so greatly that its new writings in 1900 were nearly as much as 
the company had in force in Georgia when he first became identified with 
it, although it had then been represented in the State for a number of 
years. The South Atlantic is to be congratulated on having secured so 
able an executive officer. 





National Association of Local Fire Insurance Agents. 
THE annual meeting of the above-named association will take place at 
the Hotel Victory, Put-in-Bay, Ohio, on September 9, 10 and 11. The 
question of assuming control of all matters of legislation that are national 
in their influence on local agents will be discussed, and State associations 
may be urged to cede to the National Association the privilege of vetoing 
such legislative efforts as may seem unwise. The Utah proposition to 
bulletin cut-rate companies, the anti-brokerage question, and others of 
interest and importance, will come before the meeting. Details as to 
rates of transportation, etc., will be supplied later by the secretary. 





Has the Pheenix of London Bought the Atlas ? 

IT was announced last week that the Phenix of London had taken over 
the Atlas of London, and that the general manager and secretary of the 
Atlas, S. J. Pipkin, became general manager of the Pheenix, the office 
formerly held by the late F. B. Macdonald. There seems no reason to 
doubt that negotiations were under way looking to the consummation of 
such a deal, although the latest advices are that some difficulty was being 
experienced in reconciling conflicting interests. Mr. Pipkin began his 
underwriting career in the office of the Atlas in 1868; spent eleven years 
with the Commercial Union, advancing to the secretaryship, and in 1884 
returned to the Atlas as secretary of that company. 

The Atlas commenced business in 1808, and began operations in this 
country in 1886, depositing $200,000 in Massachusetts in 1890, and entering 
New York in 1895. Its American net premium receipts in 1900 were nearly 
$750,000, and it has agencies in about two-thirds of the States. 





New Accident Policies Issued by the Employers Liability As- 
surance Corporation. 

APPLETON & DANA, United States managers of the Employers Liability 
Assurance Corporation, announce the issue of two new personal accident 
policies, which rank among the most liberal contracts put on the market 
thus far. They are known as the Unconditional Combination and Fixed 
Indemnity Combination. The following shows the benefits paid and the 
principal clauses of the contracts: 


The Unconditional Combination Accident Policy provides benefits pay- 
able for travel, including elevator and burning building accidents, as fol- 
lows: $10,000 for death, or loss of both hands or both feet, or loss of both 
eyes, or loss of one hand and one foot; $5000 for loss of one hand or one 
foot; $1700 for loss of one eye; $50 per week for total disablement; $37.50 
per week for partial disablement. Benefits payable for ordinary accidents: 
$5000 for death, or loss of both hands or both feet, or loss of both eyes, or 
loss of one hand and one foot; $1700 for loss of one hand or one foot, or 
loss of one eye; $25 per week for total disablement; $18.75 per week for 
partial disablement. Weekly indemnity for total disablement limited only 
by sum assured, equal to 200 weeks. Premium $25 preferred A. The 
Unconditional Policy pays full benefits for accidents of every description, 
and double benefits for travel, elevator and burning building accidents. 
Pays one-half the principal sum for sunstroke, freezing, septicemia, 
hydrophobia or asphyxiation. 


THE POLICY FORM. 


The Employers Liability Assurance Corporation, Ltd., of London, England, in 
consideration of the warranties hereinafter set forth, and of twenty-five dollars, 
does hereby insure Robert Roberts of Boston, engaged in the business or occupation 
of a banker, under classification preferred A, for the term of twelve months, from 
noon of 8th day of August, 1901, against bodily injuries within the meaning of 
this policy caused by external, violent and accidental means (suicide, sane or 
insane, not included), during the period covered by this policy, subject and accord- 
ing to the agreements and conditions herein contained, which are to be considered 
as conditions precedent, in the principal sum of five thousand dollars: 

A. If such injuries alone shall, within ninety days, be the direct cause of the 
death of the assured, the corporation will pay the said principal sum to Rachel 
Roberts, if surviving, or, in the event of her prior death, to the legal representa- 
tives of the assured. 

_ sunstroke, freezing, septicemia, hydrophobia, or the involuntary and 
unconscious inhalation of gas or other poisonous vapor shall result in the death 
of the assured within ninety days from date of exposure or infection, inde- 
pendently of all other causes, thé corporation will pay one-half of the aforesaid 
pee sum to the beneficiary above named, or, in event of prior death, to the 
egal representatives of the assured. 

C. If such injuries alone, within ninety days, result in the loss by actual sep- 
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aration, of two entire hands, or two entire feet, or of one entire hand and one 
entire foot, or in the permanent loss of the entire sight of both eyes, the cor- 
poration will pay the principal sum aforesaid. 

If such injuries alone, within ninety days, result in the loss by actual sep- 
aration, of one entire hand or one entire foot, or in the permanent loss of the 
entire sight of one eye, the corporation will pay the sum of three hundred and 
forty dollars for each one thousand dollars of the principal sum insured under 
this policy, on the surrender of this policy. 

E. If such injuries shall not be fata as not as described as clause C or D, 
but shall alone result in the assured being immediately and wholly disabled, and 
he shall thereby be prevented from transacting any and every kind of business 
pertaining to his occupation, then, so long as the assured shall be so disabled not 
exceeding two hundred consecutive weeks in respect of any one accident, the 
corporation will pay the sum of twenty-five dollars per week. 

F. If such injuries shall not be fatal and are not as described in clause C or D, 
but the same shall disable and prevent the assured from performing some one or 
more necessarily important duty or duties pertaining to the occupation above given, 
the corporation will pay a weekly indemnity not exceeding seventy-five per cent 
maximum, nor less than twenty-five per cent minimum, of the sum above stipulated 
in clause E, as indemnity for entire disablement during the continuance of such 
partial disablement for not exceeding twenty-six consecutive weeks from the date 
of such partial disablement, the amount of such indemnity to be determined by 
the corporation, based upon the nature and severity of the injury and the con- 
sequent degree of disablement, provided that where such partial disablement shall 
follow a period of total disablement, the indemnity to be allowed for total and 
partial disablement shall in no event exceed a period of two hundred weeks from 
the date of the injury. } 

G. If such injuries alone are sustained while riding as a passenger in or upon 
a public conveyance propelled by steam, compressed air, electricity or cable, or 
while being a passenger within an elevator car provided for passenger service 
only, or in consequence of the burning of a building occupied by the assured as 
owner, guest, tenant or employee, then the amount payable under clause A, C or E 
shall be doubled, or if such injuries alone within ninety days result in the loss 
by actual separation, of one entire hand or one entire foot, the principal sum 
insured under this policy, on the surrender of this policy, provided that no pay- 
ment so made for weekly indemnity shall be in excess of the money value of the 
assured’s time. 

The Fixed Indemnity Combination Accident Policy provides benefits 
payable for accidents occurring in or on any public conveyance, without 
restriction as to motive power, as follows: Loss of the sight of both 
eyes, or loss of two entire hands, or two entire feet, or one entire hand 
and one entire foot, $10,000; loss of one entire hand, or one entire foot, 
$5000; loss of the sight of one eye, $2000; loss of one or more entire toes, 
$400; loss of one or more entire fingers (at least one entire phalanx), $200. 
In the event of complete fracture of bones, viz.: Of the skull, both tables, 
$750; of the collar bone, $300; of the shoulder blade, $400; of the lower 
jaw, $150; of one or more ribs, $200; of the arm between elbow and 
shoulder, $600; of the forearm between the wrist and elbow, $350; of the 
wrist or hand, $300; of one or more fingers, $200; of the thigh, $600; of the 
thigh and involving the hip joint, $750; of the knee-cap, $500; of the leg 
below the knee, $500; of the ankle or foot, $350; of one or more toes, $200. 
In the event of complete dislocation, viz.: Of the shoulder, $250; cf the 
elbow, $250; of the wrist, $250; of the hip, $600; of the knee, $400; of the 
ankle, $300; of any bones of the foot or toes, $300; $50 per week for total 
disablement; $25 per week for partial disablement. One-half the above 
sums for ordinary accidents. Weekly indemnity for total disablement 
limited only by sum assured, equal to 200 weeks, or a life annuity after 
first fifty-two weeks, at the option of assured. Premium $25 preferred A. 
Covers accidents of every description. Pays one-half the principal sum 
for death from sunstroke, freezing, septicemia, hydrophobia, or asphyxia- 
tion, and one-twentieth for all injuries usually excluded under accident 
policies. Accumulative death benefit. Each full year’s renewal add five 
per cent of the principal sum to the death benefit, such additions being 
limited to fifty per cent of the principal sum. 


THE POLICY FORM. 


The Employers Liability Assurance Corporation, Ltd., of London, England, in 
consideration of the warranties set forth, and of twenty-five dollars, does hereby 
insure Harry Harris of New York, engaged in the business or occupation of a 
stockbroker, under classification preferred A, for the term of twelve months, from 
noon of 8th day of August, 1901, against bodily injuries within the meaning 
of this policy caused by external, violent and accidental means during the period 
covered by this policy, subject and according to the agreements and conditions 
herein contained, which are to be considered as conditions precedent, in the princi- 
pal sum of five thousand dollars: 

If such injuries alone shall, within ninety days, be the direct cause of the 
death of the assured, the corporation will pay the said principal sum to Harriet 
Harris, his wife, if surviving, or, in the event of her prior death, to the legal 
representatives of the assured. Each full year’s renewal of this policy shall add 
five per cent of the principal sum to the above death benefit, but such addition 
shall never exceed fifty per cent of the original death benefit. 

If sunstroke, freezing, septiceemia, hydrophobia, or the involuntary and 
unconscious inhalation of gas or other poisonous vapor shall result in the death 
of the assured within ninety days from date of exposure or infection, inde- 
pendently of all other causes, the corporation will pay one-half of the aforesaid 
principal sum to the beneficiary above named, or, in event of prior death, to the 
legal representatives of the assured. 

If such injuries shall not be fatal, but shall alone result in any of the fol- 
lowing specific injuries, the corporation will pay the assured for each $1000 of the 
principal sum of this policy, in the event of the total and irrecoverable loss of 
sight or the loss of certain members by actual separation within ninety days from 
date of the accident, viz.: Of the sight of both eyes, $1000; of two entire hands, 
$1000; of two entire feet, $1000; of one entire hand and one entire foot, $1000; of 
one entire hand, $500; of one entire foot, $500; of the sight of one eye, $200; of 
one or more entire toes, $40; of one or more entire fingers (at least one entire 
phalanx), $20. In the event of complete fracture of bones, viz.: Of the skull, both 
tables, $75; of the lower jaw, $15; of the collar bone, $30; of the shoulder blade, 
$40; of one or more ribs, $20; of the arm between elbow and shoulder, $60; of the 
forearm between the wrist and elbow, $35; of the wrist or hand, $30; of one or 
more fingers, $20; of the thigh, $60; of the thigh, and involving the hip joint, $75; 
of the knee-cap, $50; of the leg below the knee, $50; of the ankle or foot, $35; 
of one or more toes, $20. In the event of complete dislocation, viz.: Of the 
shoulder, $25; of the elbow, $25; of the wrist, $25; of the hip, $60; of the knee, $40; 
of the ankle, $30; of any bones of the foot or toes, $30. 

If such injuries shall not be fatal and are not as described in clause C, but 
shall alone result in the assured being immediately and wholly disabled, and he 
shall thereby be prevented from transacting any and every kind of business per- 
taining to his occupation, then, so long as the assured shall be so disabled, not 
exceeding two hundred consecutive weeks in respect of any one accident, the 
corporation will pay the sum of twenty-five dollars per week. 


E, If such injuries shall not be fatal and are not as described in clause C, but 
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the same shall disable and prevent the assured from performing some one o 
more necessarily important duty or duties pertaining to the occupation abo: 
given, the aneponsires will pay a weekly indemnity not exceeding fifty per cent 
of the sum above stipulated in clause D, as indemnity for entire aiteaens 
during the continuance of such partial disablement for not exceeding twenty-six 
consecutive weeks from the date of such partial disablement, the amount of such 
indemnity to be determined by the corporation based upon the nature and severity 
of the injury and the consequent degree of disablement, provided that where suc); 
partial disablement shall follow a period of total disablement, the indemnity to be 
allowed for total and partial disablement shall in no event exceed a period of two 
hundred weeks from the date of injury. 
[f such injuries alone are sustained while riding as a passenger in or upon 
a public conveyance or while being a passenger within an elevator car, provided 
for passenger service only, then the amount payable under clause A, C, D or E, 
shall be doubled, provided that no payment so made for weekly indemnity shall 
be in ype Ne the vos d bagi 2 My the assured’s time. : 
such injuries alone shall immediately, continuously and totally disable 
the assured for a period extending beyond fifty-two commaaiian weeks agree 
date of injury, then so long as the assured shall be continuously and totally dis- 
abled (except where indemnity is payable under clause A, B or C), the corporation 
will thereafter pay, at the option of the assured, an annuity of fifty dollars for 
each one thousand dollars of the principal sum insured under this policy, in lieu 
of all further weekly indemnity payable under clause D. ; ; 
_H._ It is expressly agreed by the parties hereto that the limit of the corporation’s 
liability shall be an amount equal to one-twentieth of the principal sum, fixed 
indemnity or weekly indemnity above mentioned, for disappearance or for any 
injury, fatal or otherwise, occasioned wholly or partially, directly or indirectly, by 
any of the following acts or causes, or while so engaged or affected: 1. Violating 
law, fighting, duelling, war or riot, or expeditions into wild or uncivilized portions 
of the globe. 2. Voluntary over-exertion or voluntary or negligent exposure to 
unnecessary danger (except in an attempt to save human life). 3. Intoxication 
or narcotism, disease or bodily infirmity, hernia, vertigo, fits or sleep-walking 
4. Riding in or on any conveyance not provided for the transportation of pas- 
sengers (private conveyance excepted), walking or being on a railroad bridge or 
roadbed (except at public crossings or within the platform limits of a railroad 
passenger station). This condition does not apply to railroad employees. 5. In- 
haling gas or vapor, voluntarily, involuntarily or otherwise; poison or anything 
voluntarily or involuntarily, accidentally or otherwise taken, administered, ab- 
sorbed or inhaled, except as provided under clause B. 6. Medical treatment or 
surgical operation unless necessitated solely by injuries and within ninety days 
of the occurrence of accident. 
I. In case of injuries, fatal or otherwise, intentionally inflicted upon the assured 
by himself, or received by him while insane, or inflicted by the assured upon him- 
self while insane, the limit of the corporation’s liability shall be a sum equal to 
the last premium paid, the same being agreed upon as in full liquidation of all 
claims under this policy. 





Journal of the Federation of Insurance Institutes. 

THE several volumes of this journal contain papers of practical value 
for all classes of insurance men, and those who desire to keep abreast 
of the times should not fail to have these volumes in their library. Volume 
three, which is now ready for distribution, contains the following papers 
on life insurance: Characteristics ef the Tables of Mortality, Extra 
Premiums for Life Assurance, Life Agency Work, Phthisis in Relation 
to Life Assurance. On fire insurance: Corn Mills, Cost Price of Fire 
Insurance, Cotton Factories and Sheds, Farms and Farming Stock, Felt 
Hat Works, Fire Hazard of the More Important Chemical Products, Fire 
Insurance, Metal-Working Risks, Observations on the Progress and Pros- 
pects of Fire Insurance as a Science, Roller Milling, Rope Works, Ship- 
Building Yards and Marine Engineering Works. Casualty men will find 
the paper on Employers’ Liability and the Workmen’s Compensation 
Act, 1897, of interest. 

The volume contains over five hundred pages, is well printed and bound 
in cloth, and sells at $2.50 per copy. Orders should be addressed to The 
Spectator Company, 95 William street, New York. 

Volume one of the series is out of print, and only a few copies of 
volume two are left, which may also be obtained at $2.50 per copy of The 
Spectator Company. 





J. L. Cunningham Defines Insurance. 


WHETHER fire insurance is a science, an art, a business, or what, has 
been learnedly discussed. 

Good points are given for declaring it a science, producing certain 
results from the use of ascertained facts, or an art in the skilful use of 
knowledge to attain a certain purpose. 

Some regard it a species of banking, especially as so much has lately 
depended upon the investments and earnings of assets; others reasoning 
from its practice are not inclined to call it business, but rather a sort 
of unintentional benevolence, or resulting charity. Still others regard 
and even administer it as a lottery, a more or less trust-to-luck average 
of chances. There are those who contribute much to their notion that it 
is just literature, but none seem to class it as poetry. 

Many of its faithful servants regard insurance as just common labor 
with its daily ‘‘grind.”’ 

The courts of Missouri hold that insurance is not commerce, and one 
Attorney-General says it is not a commodity, so this much may be deemed 
as legally settled. 

However, until universities recognize and confer degrees. of Bachelors 
and Doctors of Insurance, or there is some authoritative settlement of the 
question, it will be perfectly safe to consider and practice fire insurance 
as a business—a plain, honorable and important business, which touches 
and includes, more or less, all other kinds of business, and even the 
sciences, arts and professions. It will be very safe to give it business- 
like management, apply business principles to its administration, and 
expect that good judgment and sound common sense will be the best 
equipment for its practitioners. 

This will not only be safe, but the results may settle the question of 
weet joemenee is by showing what it ought to be.—Glens Falls Now 
an en. 
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MERE MENTION. 


Life Insurance Notes. 
—M. C. Gray of the Fidelity Mutual Life at Detroit has retired, leaving F. S. 
Gray as sole manager. 
—An increase of capital from $125,000 to $150,000 has been certified to by the 
Federal Life of Chicago. 
—A new company has been organized in Ohio calling itself the Inter-State 
Life Insurance Company. 





—It is expected that the Union Central will go on a three and one-half per cent 
basis at the first of the year. 

—The Loyal Protective Association of Boston, an assessment accident concern, 
has been granted a license to operate in Connecticut. 

—L. C. Lawton & Son, managers of the Mutual Life for Ohio, with head- 
quarters at Cleveland, have tendered their resignation, to take effect January 1 
next. 

—Lou F. Mosley of New Albany, Ky., formerly an agent for the Metropolitan 
Life, has been arrested in Louisville charged with being $29 short in his 
accounts. 

—G. H. Allan, an ex-Alderman of Kingston, Ont., has been appointed general 
inspector for the Maritime Provinces and Newfoundland for the Standard Life 
of Montreal. 

—George W. Carse of Rockford is now connected with the Prudential in that 
city. Formerly Mr. Carse was secretary of the Manufacturers and Merchants 
Mutual of Rockford. 

—The Brotherhood of American Yeomen of Des Moines, Ia., and the Universal 
Life and Accident of Duluth have been admitted to Wisconsin to do an assess- 
ment accident business. 

—The Citizens Life of Detroit has finally secured a license to do business in 
Michigan. Commissioner Barry refused to renew the company’s license until it 
had abolished its ‘‘board’’ system. 

—AI. G. Flournoy will succeed Harry R. Davis as city agent for the Travelers of 
Hartford in St. Paul. Mr. Flournoy has, up to this time, been in the lumber 
business, and is well known in the Twin Cities. 

—The Auditor of Indiana says the ““League of Education,” a marriage endow- 
ment concern of Illinois, must pay the $500 endowment to those who marry, and 
deposit $25,000 in securities with the Department. 

—Fred. J. Sackett, until recently in charge of the Eastern business of the 
Conservative Life of Los Angeles, has been elected secretary and treasurer of 
the Northwestern National Life Insurance Company to fill the vacancy caused 
by resignation of George F. Getty. 

—The Underwriters Club of Providence, R. I., has chosen the following 
gentlemen to represent it at the Portland convention: Delegates—Frederick H. 
Jackson, Mutual Life; G. S. Hastings, New England Mutual. Alternates—J. D. 
E. Jones, Equitable; H. P. Brice, Prudential. 

—Henry C. Frick, for many years active in the management of the Pittsburg 
Iron and Steel Works and president of the H. C. Frick Coke Company, has 
been elected a director of the Equitable Life Assurance Society, filling the 
vacancy caused by the death of the late A. Van Santvoord. 

—Vice-President John M. Holcombe of the Phoenix Mutual Life is quoted as 
saying the agents of that company are dissatisfied with the new arrangement of 
reducing commissions on new business, and that this plan has resulted in a 
marked decrease in the volume of business written by the company. 

—The officers of the United Endowment Association of America—President 
F. M. Guywitz, Vice-President F. M. Robinson and State Agent F. H. Page— 
have been arrested in Minneapolis charged with permitting policies of their 
association to be written in Minnesota after being refused a State license. 

—The New York Life has issued a circular headed “The New York Life Leads 
in Canada in 1900,” in which numerous comparisons are made between the 
business transacted by that company and others, tending to prove the truth of 
the assertion above quoted. The New York Life’s income in Canada last year 
was $1,288,011. 

—I find that life insurance statistics from a disinterested source like The 
Spectator Company are the most convincing, and if the Northwestern Mutual does 
not show to advantage in such statistics in comparison with other companies it is 
our misfortune, which, however, is not usually the case—E. G. Machan, agent 
Northwestern Mutual Life. 

—In the case of Charles Logee of Toledo, Ohio, who sued the A&tna for a $260 
accident claim, the company claimed that in his application Logee had said 
he had no other insurance, while he was a member of the Maccabees. Judge 
Templeton held that the Maccabees was not an insurance order, and gave the 
plaintiff judgment for $138. 

—Peter Arlund, a Louisville promoter, has a novel scheme to build a railroad 
by the help of life insurance companies. Bonds for several millions are pro- 
posed to be issued in order to obtain money needed for the project, and nego- 
tiations are under way whereby the life companies will issue paid-up endowment 
policies to secure the bonds. 

—The latest form of the combination life, endowment, accident, health and 
annuity policy issued by the Security Trust and Life Insurance Company of 
New York lengthens the time limit for accidental injuries causing death from 
thirty to ninety days; eliminates the clause charging indemnity benefits paid 
against the policy; makes accident and sick benefits available from delivery of 
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the policy, instead of six months from date; eliminates the clause referring to 
aggregate indemnity being in excess of money value of time, and also that 
referring to understatement of age in application. The premium rates remain 
the same, notwithstanding these alterations. 


—An effort is being made to induce F. H. Hazleton of Portland, Me., to 
allow his name to be used as candidate for the Insurance Commissionership, now 
held by Stephen W. Carr, who has been announced as candidate for Governor, 
at the close of Governor Hill’s second term. Mr. Hazleton, who is widely 
known in the State, is said to be considering the proposition. 

—The Insurance World of Pittsburg was our authority for the statement in 
Tue Spectator of last week that “it is reported that the National Indemnity and 
Insurance Company of Baltimore is seeking reinsurance.” President Luhrman 
writes us that the report is entirely unfounded, and that so far from seeking rein- 
surance, the company proposes to increase its capital and extend its business of 
health insurance at an early day. 

—Charges have been filed in the Kentucky Insurance Department by President 
Adams of the Sun Life against the American Life Insurance Company of Lex- 
ington. He alleges that it violated the insurance laws in representing itself as 
a straight life company, while in reality it was an assessment company, and that 
by publication and through agents it misrepresented the company of which he is 
head. A rigid investigation will be made by Commissioner Chenault. 

—The record made by the Fidelity Mutual Life of Philadelphia in July last, a 
gain of seventy per cent over the business of Juiy, 1900, stands unequaled in the 
company’s history. When it is remembered that bad crop reports and strikes 
and rumors of strikes were rampant in that month, the excellence of the agency 
work seems the more remarkable. The officers attribute the increase to the 
original features of its policies and to the company’s liberal treatment of agents. 

—“The Law of Mortgage:’”’ A course of lectures by W. G. Hayter, barrister-at- 
law, delivered at the Institute of Actuaries, Staple Inn Hall, during the session 
of 1900-1901, has been published by Charles & Edwin Layton, and may be ob- 
tained through The Spectator Company, at seventy-five cents per copy. Tech- 
nical language is avoided as far as possible, and the broad outlines of the legal 
aspect of this interesting subject are presented so as to be readily grasped by an 
intelligent layman. 

—The Southern Legion of Honor, a new fraternal insurance order, has been 
organized recently, with headquarters in Louisville, Ky. The new organization 
will provide fraternal insurance for people south of the Ohio river and east of 
the Mississippi. The following officers were elected: Enos Spencer, supreme 
commander; Jacob Fishback, vice-ccommander; C. S. Byckit of Iowa, supreme 
secretary; Dr. S. M. H. Tyler, medical examiner, and Henry Schoppenhorst, the 
undertaker, treasurer. 


—The convention of leaders among the managers and agents of the Fidelity 
Mutual Life will begin at Philadelphia with an informal reception on August 
26. The next day will be occupied by addresses by the company’s officers and 
department secretaries. The following three days will be taken up with dis- 
cussions of practical subjects of interest to all concerned, and on the 3lst the 
assemblage will adjourn to Atlantic City for a week’s outing. While in Phila- 
delphia the members will be entertained by the company at the Lorraine hotel. 

—The Bankers Life Association of*Minnesota of St. Paul, whose members 
recently voted to reorganize as an old line company under the title Minnesota 
Mutual Life Insurance Company, has a larger surplus than any old line com- 
pany west of Pennsylvania, with a single exception. A great step forward has 
been taken by this enterprising company, whose affairs are in charge of the 
following named gentlemen: President, Timothy R. Palmer; secretary, Douglas 
Putnam; manager Eastern field, Clarence E. Secor; manager Western field, J. 
A. O’Shaughnessy. The company’s statement as of July 31 shows assets over 
all liabilities, available for the payment of mortuary claims, amounting to $1,577,- 
224, an increase during the year of nearly $102,000. On December 31, 1900, the 
company’s assets aggregated $1,413,012, and its surplus over all liabilities, in- 
cluding the !egal reserve required of old line companies, amounted to $627,288—a 
greater sum than shown by thirteen of the thirty-nine regular companies op:r- 
ating in Minnesota at that date. . 


Fire Insurance Notes. 

—The Hanover has appointed B. M. Weil of Milwaukee agent succeeding E. J. 
Tapping. 

—The Western of Toronto has applied for membership in the Western Factory 
Insurance Association. 

—Joseph K. Oakes, president of the Essex County Mutual, died at his home in 
Bloomfield, N. J., August 7. 

—The receivers of the Underwriters Mutual Fire of Sioux City, Ia., are paying 
a ten per cent dividend to creditors. 

—The Manchester has appointed Tanner, Canfield & Co. agents at Youngstown, 
Ohio, to succeed Rice, Honey & Medbury. 

—Several fire companies have either failed to sign oi are waiting the return 
of the Texas anti-trust affidavits from their home offices. 

—The Firemans Fund of San Francisco has appointed Loyal, Durand & Co. 
and W. T. Durand agents at Milwaukee, to succeed L. A. Wheeler & Co. 

—It is intimated that the secretaryship of the Cincinnati Underwriters Associa- 
tion is to be offered to T. M. Goodloe, inspector of the Indianapolis Board. 

—Since the recent death of Thomas Webster of the firm of Webster, Wiley & 
Co. of Chicago the name has been changed to Wiley, Jennings, Corlies & Co. 

—As the result of a report submitted by Examiner Wiggins, showing that the 
Security Mutual Fire Insurance Company of Omaha was insolvent, and that it 
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was doing business in violation of laws under which it was organied, the certifi- 
cate of authority under which this company has done business has been revoked. 

—The Insurance Year Book, fire and marine volume, is certainly a valuable 
and comprehensive work.—J. L. Cunningham, president Glens Falls Insurance 
Company. 

—Henry O’Kane of Columbus, Ohio, has become agent for the Manchester, 
in place of the North America, which recently appointed Frank Macklin agent 
at that city. q 

—A decision has been rendered by the Superior Court sustaining the lower 
court in its opinion that California school buildings may not be insured in mutual 
fire companies. 

—The Imperial’s semi-annual statement shows: Assets, $1,891,440; liabilities, 
$1,041,274; reinsurance reserve, $930,512; net surplus, $850,166, showing an increase 
of nearly $50,000 in net surplus. 

—A fire which occurred in the opener at the duck mill of the Mt. Vernon-Wood- 
bury Cotton Duck Company of New Hartford, Conn., was extinguished by the 
opening of an automatic sprinkler. 

—The Texas Fire Prevention Association organized and held its first meeting 
on July 15 at Dallas and elected the following officers: President, J. B. Here- 
ford; vice-president, R. S. Yocum. 

—J. H. Clinton, chief inspector of the Cincinnati Underwriters Association, has 
resigned to become special agent for the Insurance Company of the State of 
Pennsylvania in Iowa and Michigan. 

—Among those who exhibited fine horses at the Horse Show at Bay Shore, 
L. I., on Aug. 9 and 10 were J. H. Hyde, vice-president of the Equitable Life, 
and G. W. Burchell, vice-president of the Queen. 

—The fiftieth semi-annual statement of the Central Manufacturers Mutual of 
Van Vert, Ohio, has the following showing: Assets, $567,380; liabilities, $52,222; 
net cash surplus, including outstanding script, $67,621. 

—The agents of the non-board contingent were admitted to the Buffalo Board 
at a special meeting last Thursday. Rates on churches, dwellings and schools 
were restored and stocks in congested districts advanced. 

—The following is an extract from the semi-annual statement of the Niagara, 
showing a decided increase over last year’s annual statement: Assets, $3,081,156; 
liabilities, $1,678,259; reinsurance reserve, $1,417,204; net surplus, $902,897. 

—It is learned that Barbee & Castleman of Louisville will not write any 
transit cotton risks for the remaining portion of this year or for 1902, because it 
savors of overhead writing and gave great dissatisfaction to local agents. 





—J. T. Dargan intimates that the managers of foreign companies have become 
decidedly pessimistic as to American underwriting conditions, and that several 
more withdrawals of foreign companies from the United States are likely to 
occur. 

—Upon careful examination we find the fire and marine volume of The In- 
surance Year Book for 1901 very complete and full of valuable information, and 
fully worth the price of the book.—F. A. Krehla, secretary United American Fire 
Insurance Company. 

—C. L. Stickney has been elected to succeed W. J. Dangaix, president of the 
Consolidated Insurance Agency of Birmingham, Ala., who has lately resigned, 
and J. Cary Thompson was elected to succeed Secretary-Treasurer George 
Reynolds, who also resigned. 

—The Caledonian makes a semi-annual statement, showing: Assets, $1,947,858; 
liabilities, $1,286,802; reinsurance reserve, $955,085; net surplus, $661,076. As tu 
the statement of 1900: Assets, $1,910,617; liabilities, $1,101,382; reinsurance re- 
serve, $919,157; net surplus, $809,235. 

—Agents Black, Fracker, Phelps, Clark, West, Skinner and Hubble met at 
Des Moines August 6 to discuss plans for the dissemination of information. Re- 
ports from agents. of other districts show that organization is rapidly progressing, 
and they have decided to hold a general meeting on August 20. 

—The semi-annual statement of the Western Assurance shows: Assets, $2,168,- 
687; liabilities, $1,464,716; reinsurance reserve, $1,223,162; net surplus, $703,971; 
with the following increase over the statement of December 31, 1900: Assets, 
$152,317; liabilities, $86,776; reinsurance reserve, $72,380; net surplus, $65,541. 

—On account of the rapidly increasing use of gasolene vapor lamps in the 
State of Texas, the Texas Fire Prevention Association has had printed a torm of 
permit, which the association advises the companies to require their agents to 
attach to policies. The careless handling of these lamps has been the cause of 
many fires within the last month. 

—The July fire loss in the United States and Canada is placed by The Journal 
of Commerce and Commercial Bulletin at $15,740,000—a sum somewhat greater 
than in the respective corresponding months of 1899 and 1900. The total for 
seven months of 1901, $104,675,150, is $12,000,000 less than for the same period in 
1900, though $27,500,000 more than in the first seven months of 1899. 

—The Insurance Year Book, 1901-1902,-in two volumes, one devoted to fire and 
marine, the other to life and miscellaneous insurance, has been published by The 
Spectator Company. These reference books, indispensable in the insurance busi- 
ness, are improved each successive year by new features and valuable statistical 
additions. The list of prominent agents of all classes in the United States and 
Canada, a production costing much labor and expenditure of money, contains 
40,000 names. The volumes of the Year Book are sold separately if desired, $5 
each, or the price is $8 for the two—-The Weekly Underwriter. 

—Below will be found extracts from the statements of several companies as of 
June 30, 1901, with corresponding items as of December 31, 1900, inserted in 
parentheses for comparison: Liverpool and London and Globe—assets, $9,679,575 
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($9,804,902); liabilities, $5,157,463 ($5,100,174); net surplus, $4,522,112 ($4,704,728). 
National Standard—assets, $574,548 ($549,310); liabilities, $249,789 ($193,616); re- 
insurance reserve, $182,988 ($144,432); net surplus, $124,759 ($155,694). Hamburg- 
Bremen—assets, $1,555,706 ($1,586,976); liabilities, $1,185,351 ($1,087,395); reinsur- 
ance reserve, $1,054,120 ($990,395); net surplus, $370,355 ($499,581). Phoenix of Lon- 
don—assets, $2,887,803 ($2,932,623); liabilities, $2,253,645 ($2,140,008); reinsurance 
reserve, $1,164,995 ($1,594,080); net surplus, $624,158 ($792,615). Royal Exchange 
Assurance—assets, $1,510,062 ($1,526,588); liabilities, $699,848 ($721,161); reinsur- 
ance reserve, $620,777 ($607,042); net surplus, $810,214 ($805,427). Royal—assets, 
$7,459,249 ($7,187,715); liabilities, $4,731,690 ($4,703,671); reinsurance reserve, $3,517,- 
197 ($3,517,467); net surplus, $2,727,559 ($2,484,044). Williamsburgh City—assets, 
$2,175,668 ($2,066,300); liabilities, $754,223 ($695,405); reinsurance reserve, $661,735 
($616,091); net surplus, $1,171,445 ($1,120,895). 


ACKNOWLEDGMENTS. 


—Brannen & Kellogg, the Denver fire insurance agents, send out a hanger in- 
dicating ‘“War Tax Changes” and givinge‘‘Hints to Insurers.” 


—The National Life and Trust Company of Des Moines, Ia., favored us with a 
thermometer, but Uncle Sam destroyed its usefulness en route. 


—The Philadelphia, Pennsylvania and Delaware Insurance Directory for 1901 
has been issued by J. H. C. Whiting. It is a very complete hand-book for the 
territory covered. 


Agency Changes and Appointments. 


Fire.—Codd & Co., appointed agents for Indemnity of New York at Detroit; 

Vernon Bros., for Manchester at Detroit; Codd & Co., for Norwich Union at 
Detroit; Frank J. Macklin, for the Assurance Company of America at Columbus, 
Ohio; Charles E. Bedwell, for the Citizens of St. Louis at Columbus, Ohio; 
F. Weiss, for the Eagle at Cincinnati; Roy B. Woodruff, for the German- 
American at Columbus; Joseph H. Storer, for the Hartford at Cleveland; C. H. 
Behrens, for the United Firemens at Cleveland; Harry M. Heimann, for the 
Hartford at Milwaukee; and John J. Kircher and Harry M. Heimann, for the 
London and Lancashire at Milwaukee. 





TOO LATE FUR CLASSIFICATION, 
—Franz Schaefer, director of the Magdeburg Fire, sails to-day on the ‘‘Auguste 
Victoria.” 
—Publication of annual statements in Kansas will this year be supervised by 
Secretary of State George A. Clark. 


—Policyholders of the Millers and Manufacturers of Minneapolis are endeavor- 
ing to have the assessment levied last April set aside. 


—The outstanding risks of the Associated Manufacturers Mutual of Brooklyn, 
which recently ceased business, have been reinsured in the Phenix of Brooklyn. 

—The Jacob Dold Packing Company has decided to rebuild its Wichita, Kan., 
plant, upon plans which, it is claimed, will render it the nearest toa fireproof 
packing house in the United States. 

—Walter Buckner, one of the New York Life’s Chicago managers, and formerly 
manager for Wisconsin and Iowa, died on Monday night at his home in Evanston. 
Mr. Buckner’s son, T. A. Buckner, is fourth vice-president and superintendent 
of agents of the New York Life. His many friends extend to him their warmest 
sympathy in his bereavement. 


—The National Fire of Hartford has taken over the whole business of the Grand 
Rapids Fire of Grand Rapids, Mich., amounting to about $204,000 of annual 
premiums, Most of its business was in its home State. The Grand Rapids 
will retire. Its secretary, W. Fred. McBain, will become identified with the 
National in connection with its Michigan business, retaining headquarters at 
Grand Rapids, while Assistant Secretary H. L. Bogue will become examiner in 
the Chicago office of the National. J. W. Champlin, the former president of the 
Grand Rapids, died a few weeks ago. tpl 
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ite UNION SURETY AND GUARANTY COMPANY 








135 Broadway, New York, 


wants experienced Grneral Agents for the principal cities in the States 
of Pennsylvania. New York, West Virginia, Kentucky, *outh Carolina 
and New Jersey, for a general surety, indemnity and fidelity bond 
business, Liberal contract to right people. 
Address: J. P. STEFFNER, 
Superintendent Agenci 











Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other unuerwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip 
tion of the name of the journal. 


‘THE SPECTATOR COMPANY, 
95 William Street, New York. 
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